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(b) for the proviso, the following proviso shall be substituted,
namely:— 

“Provided that in respect of any advance ruling in force on the date 
on which the Finance Bill, 2026 receives the assent of the President, the 
Authority shall, upon a request by the applicant, extend the validity for 
five years from the date of the ruling.”. 

149. After section 56 of the Customs Act, the following section shall be
inserted, namely:–– 

“56A. (1) Notwithstanding anything contained in this Act or in any other 
law for the time being in force, fish harvested by an Indian-flagged fishing 
vessel beyond territorial waters of India,–– 

(a) may be brought into India free of duty;

(b) that has landed at foreign port may be treated as export of
goods, 

in such manner and subject to such conditions as may be provided by rules. 

(2) The Board may make regulations providing for the form and
manner of making an entry in respect of fish harvested including its declaration, 
custody, examination, assessment of duty, clearance, transit or transhipment.”. 

150. In the Customs Act, for section 67, the following section shall be
substituted, namely:–– 

“67. The owner of any warehoused goods may remove them from one 
warehouse to another, subject to such conditions as may be prescribed.”. 

151. In section 84 of the Customs Act, in clause (b), for the words “the
examination”, the words “the custody, examination” shall be substituted. 

Customs Tariff 

152. In the Customs Tariff Act, 1975 (hereinafter referred to as the Customs
Tariff Act), the First Schedule shall–– 

(a) be amended in the manner specified in the Second Schedule;

(b) be also amended in the manner specified in the Third Schedule; and

(c) with effect from the 1st day of May, 2026, be also amended in the
manner specified in,— 

(i) the Fourth Schedule; and

(ii) the Fifth Schedule.

Central Goods and Services Tax 

153. In the Central Goods and Services Tax Act, 2017, (hereinafter referred to
as the Central Goods and Services Tax Act), in section 15, in sub-section (3), for 
clause (b), the following clause shall be substituted, namely:–– 

“(b) after the supply has been effected, if for such discount, a credit note 
has been issued by the supplier and input tax credit as is attributable to such 
discount has been reversed by the recipient of the supply, in accordance with 
the provisions of section 34.”. 

154. In section 34 of the Central Goods and Services Tax Act, in
sub-section (1), after the words “both supplied are found to be deficient”, the words, 
brackets, letter and figures “or where a discount referred to in clause (b) of  
sub-section (3) of section 15 is given” shall be inserted. 

Insertion of new 
section 56A. 

Special 
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Amendment of 
section 54. 

Amendment of 
section 101A. 

Amendment of 
section 13. 

Amendment of 
Seventh 
Schedule to Act 
14 of 2001. 

Amendment of 
Act 23 of 2004. 

155. In section 54 of the Central Goods and Services Tax Act,––

(a) in sub-section (6), after the words “supply of goods or services or
both”, the words, brackets and figures “or of unutilised input tax credit allowed 
under clause (ii) of the first proviso to sub-section (3)” shall be inserted; 

(b) in sub-section (14), after the words, brackets and figures
“sub-section (5) or sub-section (6)”, the words “, other than cases where refund 
of tax is claimed on account of goods exported out of India with payment of 
tax,” shall be inserted.

156. In section 101A of the Central Goods and Services Tax Act, after
sub-section (1), the following sub-section shall be inserted, namely:–– 

‘(1A) Notwithstanding anything contained in sub-section (1), till the 
National Appellate Authority is constituted under that sub-section, the 
Government, may on the recommendations of the Council, by       
notification, empower any existing Authority constituted under any law for 
the time being in force to hear appeals made under section 101B and in such 
case,–– 

(a) the provisions of sub-sections (2) to (13) shall not apply; and

(b) any reference to the National Appellate Authority under this
Chapter shall be construed as a reference to such Authority. 

Explanation.––For the purposes of this sub-section, the expression 
“existing Authority” shall include a Tribunal.’. 

Integrated Goods and Services Tax 

157. In section 13 of the Integrated Goods and Services Tax Act, 2017, in
sub-section (8), clause (b) shall be omitted. 

CHAPTER VI 

MISCELLANEOUS  

PART I 

AMENDMENT TO THE FINANCE ACT, 2001 

158. In the Finance Act, 2001, the Seventh Schedule shall be amended
in the manner specified in the Sixth Schedule, with effect from the 1st day of       
May, 2026. 

PART II 

AMENDMENTS TO THE FINANCE (NO. 2) ACT, 2004 

159. In the Finance (No. 2) Act, 2004, in section 98, in the Table, against serial
number 4,–– 

(i) against entry (a) relating to sale of an option in securities, in
column (3), for the figures and word “0.1 per cent.”, the figures and word 
“0.15 per cent.” shall be substituted;  

(ii) against entry (b) relating to sale of an option in securities, where
option is exercised, in column (3), for the figures and word “0.125 per cent.”, 
the figures and word “0.15 per cent.” shall be substituted;  

(iii) against entry (c) relating to sale of a futures in securities, in
column (3), for the figures and word “0.02 per cent.”, the figures and word 
“0.05 per cent.” shall be substituted.  

13 of 2017.
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THE SIXTH SCHEDULE 

(See section 158) 

In the Seventh Schedule to the Finance Act, 2001,–– 

(i) for the entry in column (4) occurring against tariff item 2403 99 10,
the entry “60%” shall be substituted; 

(ii) for the entry in column (4) occurring against tariff item 2403 99 30,
the entry “60%” shall be substituted; 

(iii) for the entry in column (4) occurring against tariff item 2403 99 90,
the entry “60%” shall be substituted. 

121

———

The above Bill has been passed by the Houses of Parliament.

I hereby certify that this Bill is a Money Bill within the meaning of article 110 of the
Constitution of India.

Dated the

Dated the

I assent to this Bill.

Speaker.

President.

———

DR. RAJIV MANI,  
Secretary to the Govt. of India.
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